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M.A. (ECONOMICS) SEMESTER - 2 (CBCS) Examination
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Macro Economics-2 (Core)
Time: 2.30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.l  Explain life cycle and permanent income hypotheses. (14)
OR

Que.l  Discuss Keynes psychological law of consumption.

Que.2 Explain Extension of IS-LM model with government sector. (14)
OR

Que.2  Explain the relative effectiveness of monetary and fiscal policies under the IS-LM model.

Que.3  Discuss The natural rate of unemployment hypothesis. (14)
OR

Que.3  Discuss Policies to control inflation.

Que.4  Approach of Mundell on open economy Asset-Markets. (14)
OR

Que.4 Discuss Theory of Rational expectations.
Que.5  Write Short notes (Any two) (14)
1) Impact of inflation
2) The IS-LM model
3) Long run Philips curve
4) Monetary approach of balance of payment
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